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R - 1177 - -
HRES - - - 1177
RBRE
B&: - - - -
dgaitine - 13,285 = =
BREH - - - 13,285
URAEABRBE 45 14,462 - 14,507
SHER
WARE AR
ik s (7,994) - - (7,994)
URAAREABERE (7,994) - - (7,994)
Hibema R
Hibemafk
ENEFEHRER (183,419) - - (183,419)
HipERFERENEE (93,429) - - (93,429)
EREECEZHEA (19,751) - - (19,751)
RITER (809,748) - - (809,748)
MRS (43) - - (43)
Hitemakes (1,106,390) - - (1,106,390)
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23

st

BUGAE BRI RABRZ P BB AN ELERE VSR RARAARES
EHR2ML AERAR WAREHEEZ AW  EERRR - BB SR ATRARRE S
Bt o

REBATHPBERER EREREAARE IS BRERZERNABM AR EE 2 A5
THRERR BAEEEE—T—R"F+_A=1+—HUIEFEZGEUBRRAERE B

B 75 L B

(a) HMBERER
AEBEBERETFRBENSBRR : mERR (RFENERBRMNERER)  REBE
cRBREERE-

AR BRELTEEFEMBREMERZAEVBRBRELENRRE L&
BASEBE T - R"FT A=+ -BULFEZGEUBRR—HHEE-

(b) EHBESEK
RBECRABRIERERSESARNABEINAZENUBEEREZRR -AEBZBR
ERFBEZUBER HERRREEEAPESH T URABRIEDTE
FRAGEABRARSUARNERBHESTFE -

B FRBERE



ERHEEEERAR

REEBZEZS PHMBER &M

(BB FZ B G ETSTR)

5

HHEERER (8)

nBEEER (F)

RBEPR AEERBAORBRNRAEZEREBEBEZIHEROT :

—E—-t&XA=+H

—ERHRFER Bia—f wast
FHET FHET FET
& &% 2 HIE 28,574 - 28,574
ENESERRER 207,708 - 207,708
HEmENRERETAE 89,460 - 89,460
fTEemIA 4,440 4,924 9,364
RITER 598,498 191,850 790,348
RS 43 - 43
928,723 196,774 1,125,497

—E-RF+=-A=+—H
—FRNIREK Bilm—F et
FET FHT FAT
ENEEREZHRE 19,751 = 19,751
R E SERRER 183,419 - 183,419
HithERRBRETAE 86,204 = 86,204
PTESMIT A 3,875 4,258 8,133
BITER 579,084 264,857 843,941
FERRR B 43 = 43
872,376 269,115 1,141,491
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ERBBREEERAR

REEBZEZSPHMBER &M

(BB FZHI)  GLUETSTR)

5 HHEEER (8)

() AREER

TR AEEERTARRENRMERBGREBUEELESFEZ AR
MBRELRMNEIR [AAEHE] MIAE=ZEAAABEERS B - AAE

2REERMZBASBNTEEERBEEREEMT

=

RREE

BERT

. FEHE-EEAF-ERABBITEZARE R ERHMAREES

BEERRTIS 2 RCHERE-

. F_EHE ERE_EBRARBAEZAAE ITHEE - EBZUBES
ABBEEREEREARTABREGHARE THERHARBREEZDNEN

BEMZBAZRE-

. FoER/REEREATUBESRHARBAEZAR

TREJAEER -_Z—tFNA=ZTARAREFEZEREERAR-
—B $E $=E szt
BT FET FET FET
aE
NAREFABRZ EMEE 39 18,256 18,295
BERE 39 - 18,256 18,295
BfE
fTEemMIA:
— 7 == 42 B - 9,364 - 9,364
afERE - 9,364 - 9,364

25 -z izmmums




ERHEEEERAR

REBRZEZS PHMBER&ME

(BB FZ B GLUETITR)

5 HHEEER (8)

() AREER(H)
TRENFAEENR-_ZT—RF+-_A=+—HEQREFEZEREEREE-

£ £ = Bt
FET FET TET THET

aE

AIHHERE - - 14,462 14,462
NAREHABREZEREE 45 = = 45
BESE 45 = 14,462 14,507
B

fTESRMIA:

—Flx=H - 7,994 = 7,994
aERE - 7,994 - 7,994

RAHR BUHEERTAAABZEAANEER AL EES  HERINES
o

FE_BITESRTABENXEHAD - FMREHEOF BT BEWEHRHFIZ
ERMEZAEE
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ERBREEERAR

REEBZEZSPHMBER &M

(B-ZFEHI B ETIT)

5 HBEEER (8)

(c) AREBE (&)
FEEBUAAEFABEZeREENAMRRESREERANEFTE - REZEHMN
T

BEAA=+BRIEXREAR

—E—tE —E—NE

FET FET

n—A—A 14,462 12,701
RE - 1,579
HARERER I ANEED 3,700 -
REMEERDERZAABEE - (274)
B 5 94 (17)
RANA=+8 18,256 13,989

RE_ERFZEABNEMIAMNE AKERKRIEFMRABLEXEAERMGEE

B R SRTTEUS B fh(E - AR EZ |EHH—2e

FEBREASEHI AR ERMIANRESHEEAR T —+F

RZB-—RF+RA=+—BZARBEZHIEEREZR.

27 -z rzmmums
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ERPEREEFRAR

REEBZEZS PHMBER &M

(BB FZ B G ETSTR)

6 SEEE
HRAERERBOEBLENERE HERDHEET LHAR HAKBEZATEE A
TELERRA([TBEZEARRA] AARA2BATESEANIHARRETALER

B)REMARAZHBEMEEBHRERSKEERRNEIRE - Bt AEERE —HEE—
AEHN M EBEERARATHRA ZEIERBEEHEHINMT :

BEAA=+HLE<EA

—E—tE —E—RF

F#ET FAIT
A 538,466 403,448
EH) 114,770 62,321
EME%) 21.3% 15.4%
EBITDA 0 74,012 25,093
EBITDALL (%) 13.7% 6.2%
BB 91,864 85,783
ML B AREBALLE%) 17.1% 21.3%
REEEF, (EE) 19,537 (28,552)
R CFER) F(%) 3.6% (7.1%)

R-F—tE RIZT—XRF
#~A=+B +t-A=+—H

FET FAT
BEME 2,534,231 2,475,167
RRFRERE AEGRER 1,314,208 1,242,410
TE(EERKR) 187,420 164,258
FEEERE (EEEKMA) 76 73
EWE SRR 489,998 480,920
BB 5 EFBEXE 159 178
BB SERRRE 207,708 183,419
EBRNESERREEBERY 84 81
FFEEBAE 769,714 809,748
BehkBEeEEYD 231,637 283,116
FEABA=EA 2 EHFR 5,464 7,775
BEFHE 532,613 518,857
FARERELE%) 40.5% 41.8%
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ERPEEERRAR

REEBZEZSPHMBER &M

(BB F 5N L BT T)
6 SERER (&)
i
0 EBITDAS 5 57183t BIH - 47 86 Sl 84 AT L Fl o

o REBREAEOCEE - REBREEZRAY RHEERSHER THREAURELRE 5K
R E A USRI 2 MBS -

TREJNAEEZMBUEE D TR ARFRBDEE :

BEAA=+HILEREAR

—T—+tF —E—RF
FET FAT

RHWEAEESZHIEFKRA
aBA 42,323 54,125
& 283,252 225,286
B 130,808 55,225
R 10,105 11,514
BE 2,569 1,742
ESE 17,149 17,725
BUM 27,285 16,331
HMBER 24,975 21,500
538,466 403,448
R-F—tE RZZT—XRF
~A=+H +ZA=+—H
FET FAT

BUWEESZIERHEE
(FEEEEHESERSMIR)

& 75,779 136,065
H 973,041 962,328
H Bl R 327 199
1,049,147 1,098,592
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REEBZEZS PHMBER &M

(BB FZ B G ETSTR)

ERHEEEERAR

7 PN
WATEFTE R EREINBREERITNEZERFE-
WA
BE=EXA=1+HLAXEAR
—T—tf —E-REF
FHET FAT
LERBES Tl 538,466 402,919
BEREM A _ 529
538,466 403,448
8 Hib A
BEXA=1+HLKEAR
—T—tF —T—REF
FHET FAT
AT #8 Bh 859 298
BER S 131 47
REMEEEZHEBA 2,331 2,338
HAth 451 489
3,772 3,172
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ERBBREEERAR

REEBZEZSPHMBER &M

(BB FZHI)  GLUETSTR)

9 H ot 2 % 28

HBEXA=+HLKEA
—E—tHF —E—RE
FHET FAT
8N ON 1,134 =
LARBEFABRZZEREEZ AR BN 3,706 =
BEMEZ ARERE (FE) 15,669 (497)
H fth FE - FRIE B 8 - 4,698
&5 EEFE (3,505) (458)
17,004 3,743
10 E&ERH 7 (E5E)

RUMBERANZSAEEEB 22BN
BE=EXA=1+HIL~XEA
—F—tHE TN
FETT FHT
ME BEREHETE 30,879 36,688
TR E A R 752 788
mRAE#E 100 388

11 TESMTHARBEZEH

BERA=+HLEREA
—T—t& —E—RF
FET FHT
MEREZ RAEEE 3,554 3,216

RIE—+tFERAZTH AEERAEE TR _STAER T —TFI UM EEREL
BHNFRERTF -ZFANNAREARERANHAZERBMNE X HMATL

31 —=—izmmups



ERHEEEERAR

REEBZEZS PHMBER &M

(BB FZ B G ETSTR)

12

13

MEZHREAIUEA
BEXA=1+HLAKEAR
—E—tHF —ET—XF
FHET FAT
BITERZF B X H (13,525) (11,913)
HAth (1,503) (1,373)
(15,028) (13,286)
BT -—HEEREERZASMA 1,728 2,174
EHTFR KRBT Z F B WA 272 487
2,000 2,661
FRig#
BEXA=1+HLAKEAR
—E—tF —E—XF
FHET FAT
BN EAR1E -
% 784 614
& SN 6,761 2,098
7,545 2,712
BT IE 171 (217)
NEAE A E R H 7,716 2,495

BENEHIE RPN E BRI G ERTUE TR B E16.6% (ZF—KF 1 16.5% ) &
o At EBRTENZHRDBARBRKLMEREER ZBITHE  RIBERITEH
REREMGE-

RBFEABERGRANIER ARAETURFEZMBEARAIZARHER - MELR
FE 2 B A RRIEN F16%ZE25% 2 8 A B KGR PTiISHi -

—ErehfigE 32



ERBBREEERAR

REEBZEZSPHMBER &M

(BB FZHI)  GLUETSTR)

14 BE&EHN(EE)
BREARRF, (E18) HREBEA DR RERE A AL A HRE % F18,859,0007 7t (X F R
B : 51828,513,000/4 7T ) & ZN AR N B 3517 & AR 2 N4 19 814 75,548,000/% ( KR HA
475,566,0000% ) 5+ % -

SRESETN, (BR) ABRRAATEEEEL BRI BMRBEE BT EBR 2N
BB B E -

HRARBAHBM 2 RTEBREDREEEELEAR MEE-F—AFAA=TAHL
MY EREE BELTBK AAPMEREFRBZSRETEN, (FR) BERERE
A,/ (B8R -

15 BE
EERERBTSRAPMPPRE (EFERMH &) -

16 W% HERRE

BEAA=+HLEREAR

—T—+tF —E—RF

FHET FAT

R—A—BZHEEFE 625,220 711,069
RE 7,206 4,138
EREREME (40,301) =
U B8 — R F B A 7 - 20,627
& (581) (157)
ne (30,879) (36,688)
ERCE 20,319 (12,833)
RANAB=+RZEREDFE 580,984 686,156

33 -z trsemus



ERHEEEERAR

REEBZEZS PHMBER &M

(BB FZ B G ETSTR)

17

BEME
BEXA=1+HLAKEAR
—E—+tF —E—RF
FHET FAT
R—A—BZHEEFE 150,396 141,530
EREWME BE R 40,301 =
HE (74,209) =
AnERE (BE) 15,669 (497)
Rk 1,897 (1,075)
RANA=Z+BZEBKREEFE 134,054 139,958

AEERLEF R EARENEDNISBLAE - RASRA HERBIEXSEREEMD
WERFIEBAERABET ARABZEENZRAZBEMR T —R"F+_A=+—
BETZHEER - EENERENHERBENRSERZENEQIABEZAE EPER

A2 BIYME EFENARBZARERHBEEEYEZEE

RS AGRERERAZ TEtbdka 5] (HE9)
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ERBBREEERAR

REEBZEZSPHMBER &M

(BB FZHI)  GLUETSTR)

17

35

REME (4)

TR AEENERREARERFREFUEEFELZANE YRREBIBHRESRE
AIE1BSE [RAAEFEBIAREZMAAEERS B - RAABHEERNI2RAEERTZBA
EEABEMEREREEENT

. FEHEEERE-BERABBHEZAAE IRFERBHEREERAER
ARG 2 RCHBHE -

. E_EHE: CRAE_EHABBAEZANE TNHEE—E2IBRE ABE
BREEAEATAEEEAZE TABRGABBEREINETEANZBAR
o

. E-ERE: RRAERTABEGABEFEZARE

—E-tERAZTHZARENE

HEAEE
EEETIEZ HOGEXTHRE EXTUHE
RIGAERE LTDN ¢ LPN ¢
(E—8E) (£=E) (E=E)
FET FET FETT
KEMERNAENE
KREMHE - - 134,054

—E-RNF+-AZ+—BZAREFE

HREE
EERMISZ HtbEBAAHE BATAEE
REHERE PN A BUE
(B—F) (5=8) (F=8)
FHET FHET FHET
BEMARLESE
WA S S 150,396

AHERN BB F_EBERE-BsHIEEZ-

T LERERS



REBLZEZS PHMBER&ME

(BB FZHI  GLUETITR)

BRHEEEERAT

18 EKESRR
R-B—t&E RKRZZT—F
~A=+H +=-A=+—8~
FET FAT
EKE 5 RR 523,596 504,047
EWE 5RO E RS (33,598) (23,127)
489,998 480,920

AEBEZF 2R GEREBRREETR ENEFP —RARENK - EREH—RABOX =
REEPALERERZI150K - BHEPHRARSEER - ARBE B Y AR KEZ B FIR
BRBERES YREFEZHIBHEERRBRERE - SREEABTRRTBMER -
HRERREARAEEZ BKESERFRKERBTRAEZS ARTESAEEETRER &
WESEARB/THE - FERAREZEBERRRE -

AEBRRRGEERKESRAFE - RBERAERMGTSERNBRERIZ RARRER
B YHEEPERMRAZTERAEEEMEL AR - HRNAMCABSBERANER,H
EAMENEENREE SRR R EREEER G-

RAMMGRE - A KRB B AFERNBRERBR ZERESRIREDMTAT :

RZF—tE R-ZT—RF
~A=E+E +-A=1—H

FET FHT

BUEA R A FRERPR 1A 396,278 352,154
WHI1Z=3E A 64,856 102,278
w4z 6@ A 15,078 11,144
BE7E12@ A 3,844 3,496
B B14F 9,942 11,848
489,998 480,920
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EMBBREEERAR

REEBZESPHMBER &M

(BB FZ B GLUETST)

18 EWE SRR (4)

FE W B2 53 R K I8 (B 1R H 2 B

RYESRFRERENIANZEBHUNT R RET A=+ HZUREFERE

BB QR EREIRETE 2 MER BB -

BEAA=+HRMER

—F—tE —E—RF
FET FAT
BREBEAGERFREEZ—A—B#&E#H# 23,127 9,138
BREREEMBREERFOR 2 HE 7,714 =
REBANBRELNFEORET 2 —A—B&EH 30,841 9,138
B — B AR - 6,018
R BERE 3,485 1,646
BEE R EEE (1,588) (331)
I 5 A 860 (126)
NA=tBEZ#& 33,598 16,345
19 BEAESERIARER
NSRS REZAHAECENEIERREERRONAOT
N=T—t&E RK-T—XF
~A=+H +ZA=+—H
FEIT FHT
ERE SRR
1Z=3@A 147,258 141,491
4Z61@ A 24,096 21,968
7E=128A 7,561 3,381
BIE1F 14,078 10,438
192,993 177,278
EREE 14,715 6,141
207,708 183,419
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REEBZEZS PHMBER &M

(BB FZ B G ETSTR)

20

ERHEEEERAR

RITER
R-B—t&E RKRZZT—F
~B=+B +=-A=+—H
FHET FAT

DTET

LT BRI (B8 2 IR IR IR T E 3K

—FRN 2BEFREFMEE 584,136 544,815
—FRN BHBERE#HZEE - 15,000
F_ER 118,609 224,218
F=ZFLF (BEERMF) 66,969 25,715
769,714 809,748
BHEARBEERH (584,136) (559,815)
EMmE B 185,578 249,933

RITERBB 2T

BEAA=+HILE<EA

—E—t#F —ZT—XF

FEIT FHIT

R—A—BZHMEH 809,748 813,575
Uy i — RO B A | - 22,315
HEE 316,032 481,061
BEEE (356,520) (297,929)
& 5, J % 454 167
RANB=+RZHEREH 769,714 1,019,189
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ERBBREEERAR

REEBZEZSPHMBER &M

(BB FZHI)  GLUETSTR)

21 BEX
R-B—tf HN_T—X<%F
RA=+B +-A=+-H
FEIT FiHT
R
1,000,000,0004% & X E1E0.10/% 7T 2 & i@ AR 100,000 100,000
ERTRERE:
475,547,534 (—ZE—XFE+_A=+—8:
475,547,5348% ) SRR E{EO0. 1078 7T 2 T A% 47,555 47,555
FRADRABRAZZSBENT :
B&#fT
BH%E ERTRE R iE @t
FET FET FET
R-Z—+t£-A-BR
“T—+&XA=1H 475,547,534 47,555 165,458 213,013
R=E—-~F—-A—A 476,239,534 47,624 165,862 213,486
SEAEE) (692,000) (69) (404) (473)
RZE-AERA=1H 475,547,534 47,555 165,458 213,013

7B P P B0 A A ) R PRI SR AT 68

39 -z irzemms



REEBZEZS PHMBER &M

(BB FZ B G ETSTR)

ERHEEEERAR

22 fiEE
BEEf THEERE ERB Lo
BiiE Bk FON-{ ] B EfilE EL bR L1 REEH @it
FET FET AT FET FET AT &L FET FET &L
—§-tE-B-D2kk 165,458 1,91 2,800 5,151 12879 98,354 (162) (56,419) 792,985 1,194,855
BRERERNERE
Ef|Z0% 282 - - - - (1,879 = = 5,835) (114
—$-tF-f-A2
ARBHR 165,458 1,91 2,800 5,151 - 98,354 (162) (56,419) 787,150 1,187,141
RERER - - - - - - - 18,859 18,859
£t 2ENE:
HEMENSBZRE AR
-EREE - - - 60,653 - - 60,653
HEz2EkEEE - - - - - 60,653 - 18,859 79,512
EEERE
-BRNERE - (95) - - - - - % -
ZE-tERRTTAZER 165,458 1,876 2,800 5,151 - 159,007 (162) (56,419) 806,104 1,266,653
—z—rzamas 40



ERBBREEERAR

REEBZEZSPHMBER &M

(B-5FiEHI B ETIT)

22

23

41

R (&)
REER TfMERE  EXRD ol
RiaE BRE 8028 Bh EhER BE HpHR ke REEY it
2.2 AT 7T 7 2.2 AT . 2.2 AT ki 73
ZB-RE-R-B24R 165,862 2505 2800 76537 1625 23,183 (162) 5,90 704 1344354
THREE - - - - - - (28513) 28513)
K2 EhE:
ETENSRERE AR
-HLERE
R1EZRD = - or4) - - - - o74)
-EXZE - - - (41.245) - - - 81245)
BECT-RERAZTAL
B2 ENEEE - ] [41,245) (28513 10032
ERRRiE
-BHERRE - (364) - - - 34 -
BEERG (404 - - - - 404
ZE-REARZTHZER 165,456 2,161 2800 76,537 1351 190938 (162 5,930 8905 1213918

RiE

AEBERREHRE AT ERRE:

R-Z®¥—t& RN-_ZF—X

~A=+H +-A=1+—H
FHET FET

ERTHERIBEHE:
5 Rt 25 8,434 9,433
g¥ 673 653
13 1,174 1,140
10,281 11,226

B FRBERE




ERHEEEERAR

REEBZEZS PHMBER &M

(BB FZ B G ETSTR)

24 EEHENHRH

(a)

(b)

LEHORH (EBRBEAN)

FEERBEEHRORHFHEETHRRIEYE THYERER BRAEWE TK

MERERBHOBECEBRA—E-_+FT%-

RBEHR AEEBRBETARELEAN I ARKEEASEEN TSR X

E
NZT—tF W= RF
~A=+H +=-A=+—8H
FHET FHAIT
&R 17,432 16,047
F_EZFRF (BEERMF) 763 2,815
18,195 18,862
EEBHRHE (EBEHBAN)
AEBERBEFIHESEROBELRAETYE-
RETAHECLEANR T REFREZ AR FERSOT :
NZB—tF W= —RF
AA=+B +ZA=+-H
FETT FHT
—FR 381 1,899
FE_EZERF (REERME) 14 =
395 1,899
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ERBBREEERAR

REEBZEZSPHMBER &M

(B-5FiEHI B ETIT)

25 FAEANLES

RZZT—+F/XxA=7H "  Man Yue Holdings Inc.JA B — &z K IZ 3R & 15 35 5 AN A 5144.09% %

RS AR ZREBEBRALAARRRAIFELEER L

(@) REHE FEERRSGELEZEXXSZWNT:

BEAA=+HLE<EA

—E—RF

B 5 FET

AAEETEBERME 0] 9,442

) — A& A B H & R [0) 529

) — R N B B @ i) 1,384

M—HEAEErESIMZHAEAX (ii) 7,074

m—EaECERRZFBMA (iif) 2,174
B -

(i) LR R E RV REK GRS HE EEEE - YR EREERBRETHET

(i) HeNRERTEZ L RFE-

(iii) METREFNELQE (EFRM:6.15F)5HH -
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REEBZEZS PHMBER &M

(BB FZ B G ETSTR)

25 RHEANLTEXS (E)

(b)

(c)

B/ FREFKREESEEEZER:

ERHEEEERAR

R=ZF—t& R-_ZT—R%F
=t+—H

~A=+8H +=A
B 5 FEIT FET
LT BEELEZER 0] 104,017 100,077
e & & 12 2 FRIA (ii) 18,100 26,782
EHAELEZFEA (ii) (28,574) (19,751)
B3 -
(i) BEH75,197,0008 7T (ZE—A"F+ZA=+—H:71,257,000/8 7T ) iR FEF|E4.90F (=
T-ANE6I5E)HEN BTHRTAYREIERARE AT —MALREIERS
AR R EE TR
(i U REMNASCER - HHARTAZREARER 2 REETERSY-
AEETEEHEASZHM:
HBEAA=+BLEAREAR
—g—t#E —E-XF
FET FAT
e RER 8,011 6,879
BIRSEHEI R 81 72
FEEBABZEHEBEE 8,092 6,951
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ERBBREEERAR

REEBZEZSPHMBER &M

(BB FZHI)  GLUETSTR)

26

45

BE—FT-—RF+-A=+-—HLEFECHEMEMRERZIETH - HTEA K
BEZURNE

BZHRETARFITEIR -_Z—tF - A - ARRABZERARER TAHERERS:
B ANBRRESAT AT AR R R IR BB B 15 S E RS5OSR AN - AN SR B N AN o B 75 3 5 B 3
TR PRV LA R AT RASIE AT AR o

FEEHR EFEMBERRTAREEHAIEHARESGAMBRRELEATEEHARE
ME BB LR A e E AN T BN AR A ERER -

EEMBREENEISHIZFSHEA]

BRFBMELANFISFEL THBELANBRANZHEER - BBFHME LN FE155RH
BARBBRAEL - BIFBEHEF18H WA BRHERMRRERRBEAELNORAN)
REAGHENEIE [RESH] (FTARESHKRANEEERE L) - AEERENHG
RNBTEM B RELANFISHYEGBHRRZFE - REONT TG ARETKAREZIF

.
BA HERMABSEABERMERR KL EHRER TELRHHER -
RIBEBVBERESLYFESTE  WAREFEFEHNZAREYRIRG 2 126 R R -

AEEREHEEEHE - RENRMMEERMAMRBEERRA - AR LBNRE 2B
EBANEERFRERREREERE AT —HER-

FEMBREENSE 16 [HE]

RIEEBHBREELE 165 REABTERAREHERLLHE - B ZATEES
ENRE AAARREREREREGFRIEERUN T XK AEBRHALR  BIRELD
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